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1.1 A A EEBIT IR

FAAMEER (Private Wealth Management, PWM) M EAEABREESSEMZE ML,
QRME. BERE. HSSEAFLHURSHE VAR, ZITWREERUNTAAERITESR, H
ZBEFRE, ERAEHERERPERENSHRSZ— PWM LB TEBZEF KN
RERESKIGE, FANTFEXREE. HSEMEMEETEENR,
245 PWM LA “A+R1T” AL, BIAGEXRSEGNKA R, A, B+EERK, UEEHTK
S5RZEMIRSHH TITLEHES, —HH, 2XMEBKEEMR, SHEAFRSERE
tF; B—FmE, ERERUSHFRFXKERT T EPHRATHSENRF. PWMTIIERE
ZHMN “HABEXRET B “FRABRFESRS EH,

1.2 2HRWMEEETIHUEES

RIE KT EE%ER (BCG) (Global Wealth Report 2025) %32, # 1k 2025 & 38 2IKFAA
e SENEIA 255 F1Z237T, HHLH 40% BHE/REARE (HNWI) 248, FitE 2030 £, £
FAAAERER L 5% WESSIEKZE (CAGR) 18K, KXFIL 330 H12%T. MEEKHXIH
SHEZMPAENE O TRMXHNUEILE (%) BESTREND (3-4%)



1: 2024 F2KMEEFIE

The global wealth pyramid 2024
Split by wealth band in USD
Number of adults >1m Total wealth

60m (1.6%; 226.47n (48.1%
(% of sample total) m ) A o ) (USD and % of sample wealth)

628m (16.4%) 184.51tn (39.2%)

1.57bn (41.3%) 10k to 100k 56.82tn (12.1%)

<10k 10k to 100k 100k to Tm >1m

Americas

APAC 3 179 =2
.78%

Gate Research, Data from: UBS G Gate Research

1.55bn (40.7%) 2.71tn (0.6%)

TEAFRESENL, FRABFNALSBESMAU, BRE. HRESEMTEITAEEE 80%, AT,
5E&FE (Alternative Investments) HEBEMIETE LA, BWELESRN. WHEE. EMigh
BASHFHEFEFELN, SRERAEFREREARDMESLIFMNEERT, ULIBED
R XG53 Ao

E 2. EREAFRESE

@0 Realestate netof mortgages @M Insurance and pensions @l Securities and other financial

Gate Research, Data from: UBS chte Research

RV EEETIINMETEBRE L. fi+XEFRMARITEETED 50% NH7HhE. 5
LEERY, #F PWM RSBV BRI, & EFF. Bk (Robo-advisor) M$zhis
B Rir ERE R MR NITEERCE,



1.3 2B E BB IHEN
B, SRV ESENIRIEMEBMERNSI= T ERR:

o JLESERM: T, HETE, MARITERRE, EHNEINRE (UBS) . EiR
/4% (Morgan Stanley) S57EiEfAAIRTT (Citi Private Bank) B RANE FEAtF]
ENERER.

o WXHKX: FrXmIEKIIE, FE. ENE. FIRMEBRAKIFEPL, UEHFLE
B, SRR IEmE#EN PWM g,

o HEEHE. MESEEPTREIERES. KENRERANTENEEELS, %A

SR 5 aEIREE.

ARNRFFERTNARSEFTEA. BRAEMSSETRSESN, UREEKXEPHNZ T

BR

14 S#EALTERESH

Morgan Stanly FRERFAERHEZ PNV EEEZKEREMN RBikFH” A 2. RILSH
FEgm” . R EERPRERmSERER, M—NERNE (TERRFRER
F) ERFAREE. BEEENE LFERE,

X ARERSE PWM HIETERRS RN EHI DL —BR DA R A& TR X R R0
» BB NAENEE UBERD S FERRABMIBFUVMEEE, TRPABRET “Kap
RABE” , MAESSRBEIESE LR EF

tesh, BIREERREZ L, MERNRMELZNEMR, XA~ CERBHEE, RSHL
55 EMANIER. TP ENETFEREBTEARENEXKRH—A USRS BT,

1.5 AFBFRANBAMEEE

XRESERFRZTHLRN PWM T HERTEMETE, BRI BREMELED. RES.
DeFi . NFT RIMLMRZE (RWA) , EIFEEEMERTREREMRERE LR,



BFATNEBRNBETERESIREN. FEXSSHEF Mo LW, B TR
KEEEMT. SItFERY, DeFi5 CeFi EEMNEHBEMEEERSUAKENEN . MEE
S5y REWmER. REEHITSHE LRE,

PAM, BMFHE PWM HIGRIREEFRL, BEEERS. BRAONN. HETHREMEMUL
MSBEANER, SEEEVMIEET MICA (KRE) . FATF (EFF) . SFC (&%) 5 MAS
GRTONIR) FAESHECDITUALEN, NEMME EEREHEME ERE,

2. BN EEENEX STRE

2.1EX

MEFAMEZEERE (Crypto Private Wealth Management, Crypto PWM) 3§LA¥FE = Rzl
BEWNR, BEFKRERMISH, AS#EFFRHEASHE. BBE. NREE, Kafith. &
SMANERFIFIPEEEREZER. 5F5% PWM RE, NZEPWMHERE “EmElM” 5 “@EE
AN , BEERENEAIZE, XFEEEESH. NBER2NENEEFSHEER,
Crypto PWM BZIMFIEEE=AHE: H—, AFTSTEE28FL; HZ, MEXS5kRE#E
EI3E; H=, ERREBENAFHNRZEN. EART MROERITHRRREEEENERIMNEN
LT,

2.2 5#&4% PWMHER



= 1: £ PWM vs. 1% PWM

HRE fE%PWM =EPWM

B RE. f&HF. E&. B~ LK. BEM. DeFitM¥. NFT. RWA

EAR RITKF. E35404 HEIfE. SEHE. MPCREIE

SN KYC/AML/ CRS & L5143 (DID) . KYT. FXIRIEEA

WERIR B, HRIURA WERS L. HMGEED . BRI

R KAIER., REHE P& FOIONE, SCEYERTE

EFER RREHBAE MERE. HAE. 58
Gate Research, Data from: Gate OGQte Research
IR, & PWM BRE—M “ERNMUHNMEEREMISH , BdERaA5%LESH

ROTiEBEA. B LRV EENE,

2.3 #ibfitfE
nzE PWM B9z O EE BRI 4EE

1. ReU5:EME. # EERBRATTIBSXZBREEN, BiLERRNM.
Wz ZHEL: 1B DeFi thil. Staking 5 RWA BEXIIE S
ENSRIMFEF: FRABEFEIN, RLEINESSHIREARE,
BRI SEME: 24 /\NAREMER, BEBIRESSINCRE,

w0 DN

2.4 2EINE TR

HE2025F 10 A, 2KINBEEF-RSHELN 3.7 H12%ET, SIMERFLY61ZA, ERIMt
X S Lb#Eh 45%, DeFi £XEMMEE (TVL) £91,200 2%, FEEHFFUKY. Arbitrum,
Solana HFE ML, IREMMHEL 1,600 12%7T, ANMBRERBIZOE . HRTHRFR
EMEHNMRZTAZSRLANERER™, BREZHRT. KEDAESHAESFIRS
RIMMEREEE,



3: ENNE IR

$3.69T $185.38B

Gate Research, Data from: Coinmarketcap Othe Research

2.5 1% PWM tHiZiiE

Baiin= PWM b FREAMER. 1RIE Messari 5 Galaxy Research {88, £IKINZ PWM B9 =
EIEME (AUM) £97E 250 E 400 12T 2iEl, FIEKEKEBE 50%, TEmHEPERL.
M. PIBXEE R &, XLMXEREMBSHEASHENRIFNBEERITR,

ITESS5EAE:

e Crypto Family Office: %0 Sygnum. Zerocap FizHtE LEHSKEEERS;
o HIMWIEESHEITILFA: W Anchorage. Coinbase Institutional;
o DeFiAEEEMN: 40 Yearn. Enzyme. Sommelier, $2{tEEHLUEEERE,

FiiitE 2030 &, MNE PWM 17 AUM BEEZRHK 1,000 125€7T, AIEbk PWM NEZZHRER
o



3. BRS5 5.

3.1 AR ERE &

245 PWM TV BEREAFNESIER, MAMEEERTILEERBAFADAEREAL (HNWI
)« BE#EAL (UHNW) RREDNAE, RAXXUR—KEXTINE PWM BFFR#HITHE,

&2 MNEPWMERSE

EPF%5 TR HHIE FEFKR

Crypto HNWI 10073-1,000/2 37T MEZRE. SR DeFilzs. FRFARIP. BEEE

Crypto UHNW 1,000/ %ThA £ RIFSTTEE. YAMGRIE BHhiE. 18, T25RBEN

RIEDAE 5,0005 %A £ ZVHEBA. BRERSME EHIEE. RWAES, IRESHI
Gate Research, Data from: Gate OGQte Research

% PWM MEFERENH ‘BT W ESEE5E" k. Crypto HNWIHiRB X255
B, NITASFEARERERS; UHNW ZRUNEXEXITHSEREN; IMEREEES
BE. EHIMRESRSEMRILIT.

54 PWM #8LL, & PWM NEFEMERK. RATRABE, #EASKRENHFERA
o EFERABRRT “EEMR" , MEHET “FRIERS" .

3.2 " mik®

A PWM B9P= R A R E SEHMANBEREEMNELREE, BN HE582" 5
BASWE B FRSAE . 4T, BFREAS. BARNSKERENES, M2
PWM fE7= @R 5 MG EIRS 2 RAHBR R

% PWM B9 R AR AT 5 o



1. BHifTEE. S RERE. 2E¥KFAS MPCRERER R,
2. W=EEE: ORI (Staking) . DeFiRmapEEH . BotblERS.

3. LIk GEPURRAS. REMWEEE. RWA B~ EE,

4. ZEFGRSE: SEELER. BFEi. RLEHEESHSER.

&R 3. 1NE PWM = @35

[ ES &% PWM @S = PWM RS BARANHIZE a8 5 RUSASHIE
T EES RITIPIEE, (IR, RHRARE. SEKP. EHREUE (MPC) . BREME,
B MPCR21EH TR EIIRIEMSE, FANERIE
EPOLEPEE
s ErIEs BN, RERS. DeFiEff (Staking) . BHEALH, WESRENA.
SiatEE REEET . IR AR B RAS RSNz LR
SR FABARAN. RAES, RETREHEAES. PSS Wz,
R IIRAS Delta-neutral 258§, RWAELS: HELATERTI, B BRI
RIS SRm% ABHRIE, BRI, BHAHRE. HURDRE. HP ORI B E MR
BSMIRE & LEMRIP (Nexus Mutual%) TR
SARKIRGL RIEMEIE, BRI 8§ L1EIE, BPBFTEIE, BREAHIESR. KEBAE,
BEES RS (DID) K2 SARREBSHIAE B RLRIP S AR

Gate Research, Data from: Gate

GGate Research

AILEL, 1% PWM £~ mEESEIR T MHFAVEREWE A IIERI AR A R AR T,

245 PWM AT ERNMBLEREIS AAMRIER, MNE PWM @I EBAEESERIT
EAEMEIRSS AR

XMEHERN—TEELNZ: 1% PWM B~ me T AERE, AN (40 Restaking UX
miAE. B RWAERSE) AJREEAH LE; B, ERNRESEREHLER, 25X PWMHIHE
#EE L XL E S IRIFREST.

teoh, NEFPAEAERE, NEPWMHNFmAaEBRRSBEXFE. ARERIEES
MPefmeF. W BRSEMBMEREASHE, N “2RERV 2 "BXEERN HaRE
ik, XMZEMEEESHEFEEFTEERERS] 7,

3.3 IRSSTHitE



HAMMNE PWMRIZEEENME: ERIRFISRIA (KYC/KYT) « AFEHESEERIN. #
TE5RE. SNERSHIT. aMEMSNt. ERBIE LSMRATAEMS RIS, FHin
HIBAE T3 FEIRFX R HIEEE AR, RITSHEFTRITEREHS5 MPC HARLH B
UHITER2RE, FIEIRERELINIE. SIRES XL ITN LASERSRER, HWIRERE
5areEit,

3.4 1E{EARSS

nz PWM AR ERESTURERS, SFEHESMRIRE. THRRSEE DN, BERS
5F#EE8. RALSMHEERNE LEREWLIT, XERERREGHTEARIMETEERIET
FRENEFIERE, #—PRAZTFAMIESHRSRE.

4. = m=f

TERUERE/AF A, REBEAMAMEEENRS RN SKARE; FEL Gate FA A
SERISAEREG, DAMEVEEEERDEN. REEANEPERKSEISR, M
EEREAIIZIOER S KL,

4.1 BRMAMEEIENN . ERLAH

RV EEENALSBEEUERERTR (FF>5$5007) Aad, RIEZFFNERGFIESER
AFEETT. A1 10 AUEEEN M (FRAUMit) BEERIAF. IHE. JP Morgan.
BEE, XEVMASEINRAVZT, BItATREBHE “BR—MAL , TRPEEREFak
BRERENFEEER IR IRARSS
TR ER ARG, BEREIAFMAVEEESRIIRILTF 1977 &, WSBERFAALAS
B, BSN. RESKEDAERSSF. BEMEEESHAUM BIERXR, 8=F20254F
Q2, ELKEE 8.2 HIZERAINNE=EIRE, SARBRAEEWRN 45%, HIIN8AHRT, #
B 45 NER, #8350 ZHNEIRSAFTKFERTHEIULNESRERR, LWHARE
P E 4 AR ER,



BERS—RME, M2025%F 10 A 15 BFE, EREIAFEERMEEDRENNIT KEIFRE
FF, AARTEEERAKS B ERSEEIKE PHTIRK R,
ERIAFNEFHTYEEEMVNRREEDA=ANTR:

1. EFBEMSE: EEKEBN. WERFR. KNEARE. ARERER. RMSMERN
RE, ZMERE KL SEPHEARILR.

2. MSMISZE~ECE: RAHEEYE (Strategic) SEAM (Tactical) XHECE, &I&EC
BEBRFELAHAETKPRATHRIGFE, MHEREEZRIE CI0 BH1Z = M
MIRFEEEH (L93-5R/F) o HF, BFEEENASLEIREMER, L0RE 90% HY
B,

3. Wi, NSHSEE: Aa@Ed “EHIKiBHU D + Wepizhlla X" pRE
AFRERNE, HESHSNURRSHEER. RIEAEZPHNRRET, =BAEM
“RTF-WEm— TR A TRRDEFRL%, BRdkRE. BER=. 5
K. MHERBESHFURALTOHEARNL. RS RIFHIEF o

E 4: BEREHAF PWM = mic &R

High Yield

AVAILABLE
OPTIONS

nnnnnnnnnnn

Gate Research, Data from: Morgan Stanley chate Research



BT PWM mAEEEEHKEYE, IWBEFREZATFRERGIRAHSRNEE, WER
THRAATHRERESRZTRIEESE MRIX Af], EE—FW@mEN 7.10%, KipRS5KAK(0E
HY EZRTEME S&P 500, MBI T B E BB RIVIZEIEERE.

5: MRJIX vs S&P 500

MRJIX
YTD ™M 6M 1y 3y* 5Y* 10v*
11.98% 0.00% 5.19% 7.10% 7.46% 7.43% N/A
2 4350% |
- ”"\«ﬁ ‘v, Y [
N
MRJIX (Morgan Stanley Multi-Asset Real Return Portfolio) ~ @Il® Benchmark (“GSPC)
Gate Research, Data from: Portfolioslab (;the Research

REFREF ZEIEFRBETER, BET ARG, RS DEE BRI HEHE:

1. BREHEER. SHEMEEEFmBEERESVNLSERTAELBAETARE, BHE
MUHAELE=RERES M, UHRRAEAGEBNLAZENSKIPARERE
s 28

2. RRABUSTHAZOEN: BERE. fi5. EMHHIA. XhEE. AR
R ERREmEFATLG. BEUMZOAT+TEEF (Core-Satellite) RIFTIIE

B, ZOBARRAREWZESHEEERE (RRGs. BER. IEF) , TEES
WAFHERR KB EN S (0T, Bk, PENCHETES) .



3. KEMERISEELTE: ATRIFPEFAZESRE, AAMEEEN~RBEIRERRR
AT, EMhipRIZITERERE, BAEEFHSHNRARBEEERIE 10-15% £5, FERE
URARENE—BEFHIASH, BHATEET 10%.

4. WmiRBEARRE: MWEEENAN~mELBIRRmEALE 5-8% SCERN, ECELLF)
o, —RARMSRKEE G 8-32%, BAfEINEZEF Gt 68-92% EH. MRFLRIFER
HNER, EASPRESE—ELH (£910-30%) BRASB LR LUEKBEER,

5. BUMS. ERMNKEEE: FINFBREREH. REERFAURDEFH I SIERLY
£y, RRFBREKAFSIVETHBIERMLL, ERVEEEEAERN "REZTE
aEHEE" K.

6. FmARRK: RItSREFATEEUENZTENRMA, UBERIEKRRKNERHLI, X
BRI EN R B A MBI IR

4.2 MEAVEEENIDZFES: Gate

RN UKIRELKASH, MNEVEEENESEN. SeFHaFER T EAmS
MSREEHNREIER. FRTEIN “ShigE” 2185, MERAMEEENREKFEEMS
7T, BiE B, B, Moty NENIRESE,

BETEEEARAMSHRYE, ENEVEEEVMERSER LSERTA—KEE, [
BERF “TXREE-EHASRER-rREEHRERFE->EHER" N—uil. £AEEEER
TEAXEL Gate TAAME W SFAFIRFIRBMEBZ=MAVEEENZ OB a5
=R
Gate F 2025 F 9 AERHEHERF TEMAMEEIERS, 5108 FERSHLTEE,
RS “RAER Z2E/ AZOIER, THBSRETFESITE, SEaIMELE
RESTIHERE, REBEIEMARTHERBSARSHFETEELTE,

Gate B A EEERSNZOTRELE:

1. TREMELRE: BE Gate EREMBR NS ELR2MIFHENR, UIRKRNIZERREL
FRAERE, REMNBKRE, UWERMLM.



2. ERILKRARRE: EEFPREBN. NRREEFRTHTERE, ARPENEBESKE,
AEMPYERATMARMBENZ T RAS, KNRAERFHIIRERR.

3. FAARRSERHEA: BHILAAMRSELVENERARNER, BEFFEE, KEM
B, WEMNFENREERSER, AEFPRESH—BRARITRIRS

4. TERMMDITZR. Gate FEBEABIERAR Al &R, AT IWENKENRAEIESF
BEEFPREZTBITUMFTIREMREEMAARIN, NEFREIRMEZR.

Gate FiRIEZ P RURENME R KRS REML, I MEUNEFERESR, BEMEBHETH. WEE
£. NFT. SEkRERGEFRS. RN, FEEESIITAEN. REEESHSINET%E
EREIGERS, XEIEERSHFIREERBEERSBERINS#MEEFLNEE,

AMEZF AR LUEE B XL RIFEFEN RS, Flansiim. REEFN. BHRENF
HHERENES, LI, FEMEHE, FF A& Gate Perp DEX. Launchpad. Layer2 &£
58PATHE, EEAERME, FRUERGRENECIRE. EHKEVSESWAHRE, W
EEENILI, R ASRAEKEBENSRERS

6: EREEF-USDT = mZf!

Cumulative NAV Curve Historical Performance

Year Aug. Sept. Oct. Nov. Dec.
30Days 180 Days 1YR 2YR

2025 1.02% 1.16% 1.08%
1.1776

1.1421 2024 0.64% 0.77%
1.1066

Note: The data above is only for reference and does not constitute a guarantee of future returns.
1.0711

1.0356

1.0001
2024/07/14  2024/10/17  2025/01/20 2025/04/25  2025/07/29

Gate Research, Data from: Gate (JGQte Research

X EERAPFHENRE, FTERFEUT=MAEI:

1. HAIEF): BINENRPENEERTENR



2. AEBERXREFN: FRAKSESHNNMREENGEITER;
3. WHEERN: B NHHREREDMERREFIE,

XEEEES “FREKPRELHR" B “FEIMEF~LZUiRE REE, BREUTZD

1. ZARREAEIRA . MEHHEENERMEERITFS T AREZERRZUAZALIMEAKD
HEEERER, ERETUWHNEE TR USARERDKEISTE, RENRALH
Alpha Wi 40, Gate B~ mAVIKIIARZELTFE2HMBZAARFRELMG L, BF
RFMNBRZZHAIZOER], FEARMAR. EXERSXLEENLHZN,

2. TENRRBNXE: BEXRHBOEE, eEd. MESNINE. URETFEREHR
IRAVERES ISR, ERBITER, RASRTALXILIRE, MR —H SRR
SEEF, BRFRAGTKDER, REZFETRE,

3. FEMRZ RS BANSMHERIITSIZEASSMR 8, BB UKRMNERNITIES
BERIORZBER. RN, BIERBEENSEERK, REERERKIHIZEZ
REIRIER MR EIRTT, RIS EEN SNMENS,

4. RENHEWS: FRABRILUREGFSZHREIN SR, HEHEER, =mErl
REIAF 14.89%, JAERITHITE -0.37% MUA, TEFITLFIKFE, X—mHEFRIX
AT ERAEAR 7 E A TRR @128, HENET HAERBSFUS KEPEE
EREEHITI.

BiAKE, @I Gate WEMIAIR, MEMAMEEEMBA T EAMEEENERIE. EF
KBRS, EfEBHE LERA. AIRIESZW@iE], ST ESKRMHPIESEEE
S5KEES, hEsEERRET —MRAET2ESEKUNBFENEEENREN.

4.3 B4
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Gate Research

BiAKE, TRBEE, TAMEEEERF “REHETEA" ;

Gate

2025% 98

mREEF
Gate VIP

RISIABIR/ R EE(R
FE/BSSIN

KR IS EIIE
aJi@id Gate Perp
DEX. Launchpad,

Laéer2 &Ks5EE

Binance

2024 %10 B

EANERSHEEP

S EM/ARERE
RIS/

Crypto.com

20242 B

BEEEFNG

RIEE 100 AETT

mﬁﬂﬁ%%%ﬁﬁ
TIRSE DA/
EERFEH

Bybit
2024512 B
X

BEER. KED
ANEENA

Bybit VIP

G Gate Research

mEEEEEAREES I

. SEENMUZTERFEENAHNERKRFEAR, NEHINSUKEHEREESRE “R
B 5 “mhSBETE 898
B, RIETHRERRES,

5. Kb 5HkEx

MEZEARFIMAVEERELT ‘NSRRI ERTE" B,
HizMERET:

1. ZikcE:

B N EE e R U R
2. BEAKSBEEM: # LHIEARIE;
3. IR 24 /8. BERBIEFEE.

o TAVHIBAPIfRIERE LEIE. iR R RIS F LR AR



PAM, HKPARXRNZHETFREREN. THRAESKEERRE]. BFNEEmHHhAT
REMERBRERIZL, WE ARV EEENENERARNEESE, AEERUEH XA
’E, RMERFESEANEPHNMERERR, ENATIEIENEZRE. UTATKENG
MRPE, AR, Fi7E s RS R R RS A EREFFRIT,

5.1 X pE

BHRMEMAMEEENEEHIGNEERLG, BARESTIHREESTMSMHEEEN S
BANLF, EREXSEBFMNBRENHNFINEEINSEH TS — WHENMEZER =
BSENERMMX, HRESENERERRFERRA, BEERKEMANILES. /T
A, Bfiss, BEERNERANEMBEMNER, FEHEURZRRE—IRE.

BRI SFKE, EMERAMEEENMREITE. BY. ZERiiRsSEI6E, JEFEH
BRERR. ESEERR. REMARERS, SUARREENBRINNIEEZEEREETH.
tE5h, MEMRAMEEETFEAREANRSZSTEEEKER, FTREENGFIRAERR,
MFBRRIRFERARSEMAR,
XEBENTHEERFBRER=THE. BEEFSERLT @A, NMRERHE~m
SERESEF ARG, R, —EEERT, IRZFREH. AERRERTLE, halgSs
BRI BORMIE RS, TP A S SRS,
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RAKREEZRFETEIRERERANATEN R TR T E. XRTTRMESEE. Flm, Eae
BURE. XEAREFHIMAEEFY, MAIESFHER BT REIKABRK.

AEJVE, #EW DAO BREEM. —EROURZFIERIEMEM AR R EMRIEFINEL
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$5B 50.00%
$4B 40.00%
$3B

30.00%

20.00%

Total USD losses

$1B 10.00%

$B

2024

Personal walletshare ~ @I Personal walletioss @ Service losses

Gate Research, Data from: Chainalysis CIGate Research
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Ceffu. BitGo %, BAFIMUIRHLZEER. MPCHLHBFLLVHIRBRAS~RE, BINHvIEE
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BBEXLARL, FIESHEFEFTERASTHRTAAERETI, HRELEFNEE. Fli, XL DeFi
KAETHRENRZZRERE, RAERURERL, MMIIAHK.
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6.1 XEHH

MESIKNERTHINAHRR, SHERPRERSSEA, MZMEMNMBEE~EMERE
ENHEHIEKEE, MRESEHERTEMUALBREEFRIRE L. EFHETEE
BE, WEKMERANGHFRIAVERESREEE,
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Worldwide Crypto Wealth Statistics

Crypto e Bitcoin

Bitcoin % of Total Crypto

Total Growth % (1 year)” Total Growth % (1 year)* Market
Millionaires 241,700 +40% 145,100 +70% 60%
Centi- 450 +38% 254 +63% 56%
millionaires
Billionaires 36 +29% 17 +55% 47%
Total
Crypto 590 +5% 295 +7% 50%
Users
(million)
Total
Market oy 0 10
Value (USD 3.3 +45% 2.1 +72% 64%

trillion)

Gate Research, Data from: henleyglobal.com (JGQte Research



AX—ERT, MERAMEERELTN “REMEK" @ “CRUBKMER SEOXELR,
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6.1.1 ER RS SRR E L

MEMAMEEERABRMILNFE, MEFRE/MIE. REDLIESNEREFEHEAS
S5HREES. 2025 FRFEHIERET, EASHNMERENESE~ LRREBORE 5%,
XERETMNATEIRRNER, AT, EEREZERERA. SHRESRMEEMIZERN

&, AR=ZFX—IHBEEEEZ LA, FAESMBESHEAMERNMER L, EY, R

7. FRESRFEEQBTITRMSHHELHINEEY. TESEMURES R, F5REXSM.

DeFi MR EFRREXR, MESEXNMEEERER,

& 9: A0S =i R

mestmentusecases | 2025, 59% of respondents plan to allocate over 5%
of their AUM to cryptocurrencies

What percentage of assets under management did your firm / does your firm plan to allocate
to cryptocurrencies, digital assets, or related crypto funds / products in 2024-2025? [n=345]"

m « The percent of respondents allocating over 5% of AUM is set to increase by 4.5% in 2025.
+ Respondents in the US have higher allocations:

64% of US respondents plan to invest over 5%, while 48% EUR/ROW plan to invest over 5%.

2024 33% 33%
25% 26% :
i 19% 19% 4
12% 3 E
8% i :
. l 4% 4%
<1% 1-5% 6-10% >30%
Gate Research, Data from: ey.com QGQte Research
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BRG] B E AUM + ETP BB GE + SR EABNEZERZ A EE

1. $EL5MEHR~EEN AUM: 2025 FiE ER~EIE AUM BUE, MELXEIZY 350 1237t
(FERBbEEE. S5 EohRRAR) , FEIEK 118%; mizfiit 2026

FEX—HF IR

2. MBEXNRZFARZ=E (ETP) : ETP7£ 2024 S£HIE LG, 2024 F 11 A
AUM Bi% 1,345 12%7T, [RIELHEK 950%; 20254 10 B 18 H, AUM #32,207 {Z%£7T
> [AIEEIB K 64%,

3. BAERAEE. BE2025%F6 A, 2NXNBZRTER RS HERFIFEERE 2,4251C
%E7t, FALEK 40%.

Eitb, FILUER SRR T A EIBAIINE 5 AUM A 4,982 {2% 7T,
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RIETWIERR, MEMAME=@AMITESBNARE, MEE~REFET 5% 1 AUM ECE
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6.2.2 BRI GE

FUWER: 2025 FRAER, M3 FEG (B12028 FR) Full
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e Gate, https://www.gate.com/private-wealth

e UBS,
https://www.ubs.com/us/en/wealth-management/insights/global-wealth-report.ht
|

e CFAlnstitute,
https://www.cfainstitute.org/insights/professional-learning/refresher-readings/2025
[overview-private-wealth-management

e MorganStanley,

https://www.morganstanley.com/what-we-do/wealth-management/private-wealth-

management

e Goldman, https://privatewealth.goldmansachs.com/us/en/home
e Morgan Stanley,

https://www.morganstanley.com/about-us-ir/shareholder/2g2025.pdf
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